
COMMERCE AND FINANCE

METIS DULL;

FEW SHARES SOLD

Eventful Week in Wall Street
Comes to a Quiet

Close.

LTE INCREASE HELPS

llncreased Interest in Railroad Issues
Confidently Expected Soon New

Haven Gains a Point.

New York. Dec. IS Wall Street had an
eventful week. The preliminary try-ou- ts

Iof trading a week ago today stimulated
outside interest, and on Monday the de- -
nand for storks grew so insistent that

committee of live found it necessary
fthe transfer all the stocks on the floor of

exchange on Tuesday.
optimism got the better of judgment.

and prices shot up four to six points,
bringing many of our international stacks
rlose to the maximum prices established
in London. Selling for foreign account.
supplemented by bearish "peratiuns of
professionals, cheeked the ad.va.ioe and
ttirew the market back intadullneaa.
Vigilant stock exchange officials prompt-
ly discouraged speculative .operations.
and the market became dull and some-
what erratic on Wednesday and Thurs
day. -

Friday's market turned decidedly weak
in the forenoon, and the turn cai ried the

st down to the minimum figures i.. many
"stocks. This tendency was cheeked: how-feve- r,

by the handing down of the deci-
sion by the Interstate Commerce
mission, granting an increase in freight
rates. Prices steadied, although, from a
Street point of view, there was disap-
pointment that outside buying of stocks
did not immediately follow.

Dull and Narrow.
Commission houses express confidence

and look lor an increased Interest tn
railroad issues when the public uulizes
the importance to the railroads of the
apparently changed attitude at Washing- -

Jton which 1 considered --a "'right about
face an railroad legislation and re
striction.

T days market was dull and narrow,
with a total turnover of leas than 50.000

shares. New Haven was strong, ad-

vancing from M to 59. The position of
this road has been improved substantial-
ly by the ri.te increases. Southern Pa-
cini- gained a point and Baltimore and
Ohio sold up to 70 Missouri Pacific
was firmer on reports of favorable earn-
ings.

Alaska Gold sold up to 25. It is un-

derstood this company shortly will is-

sue 11,500.000 convertible 6 per cent bonds
lo be offered to stockhoidtrs at 110. Amer-
ican Beet Sugar rose to 21 8, a new
high for this move.

Rock Island issues were quiet. The
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CHAS. GLOVER,

The Federal reserve act is the re-

sult of nearly twenty years' agitation
and discussion of banking and curren
cy reform problems. It has long been
recutmized that the old bank
ing system, admirable as was in
many respects, was deficient in some of
the Tnost important and vital essen-- 1

uais. provided a currency, but
I not one capable of responding to either'
(expanding contracting business de- -i

llruvnda. This grew out of the fact that!
oast national bank notes were tied to
jthe government bonds by which they
were secured: and this sort of curren- -

Icy was not related "to the business
sets of the country. The new banking
system makes a fundamental change In j

this resp.ct, and provides facilities by I

Iwhiclt commercial t.aner. the
of which have enured Into commercial.
industriAJ or tvgrlculturai uses, or Am
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collateral trust 4s were atrone. advancing dunn. In b

at An Mtwirt that th aIH atrwk bnn. la wrkt. V.I

behind tht. Issue would be distributed -- ?,No timnibjr. MSteiatl: ttektshortly, as the parent company 18 solv-
ent concern and the stock once old aa
mgn an Afu, ami mere are speculative

Piwtuniues at at present low range
of a;.

WASHINGTON PBODUCE.

CtsWatione tine below are tor large lota of eooa
marketable good oulT. Jobbers' prists are higher.
Lower grade star sold tor leas. Faac? good
conmaurii-- higher prices

ECUS Freeh, per doe., ?e; do.. Boutbara. per
dor.. XeS.

BUTTKR-Be- st prist. rear, per lb. SI: rob. per
X; process, per lb., under grade, per

lb.. 2a27: per lb., Malt.
LAHD-T- ub. pure. per. lb. UIUU: do.,

iter lb Cottooaeed oil. per can. IS.
"HEESE-Ne- w Tort. nw. per lb. IT: Sat. par

lb.. 19: Swiss, doraesric. lb., X: do., foreign.
Bar lb. 3

LIVE per lb. U: rrjoatera.
per lb, M: duet, per lb.. turken. per lb..
15aI7 per lb.. 1J'.3.

IiBI'.SSKD (irED) POILTRT-Tblcte- ae. per lb..
43.11: ben, choice, per lb.. 1313; docka per Px.
1413: torseta, ebnice. per lb.. 1719; fair to good,
pa lb. Mai;: rooater. ir lb.. Kail.

QBJtmn COODS-Bca- aa. per baaket. 713.50;
per bunch. 2lsC: cabbage, per 100 lb.. 73a

L0r: carrot, per bunch. m3: celery, per do..
25eo; !'.. crate. ffiiatOO: encumber. Iiot

marrt

Thuac
per nV. per paid tvtela

.iRjsjaj.aV, crn"illav'. IUusV, taaaasa-t- ,

caae. kali, fiitun la A crnta,
do.. Morida. baaket. uimandeU caah foturea

laaaT 100 fMtrk. ukn. moit-- h'tgher ktreL .The
crate. S: per uraeti-- j Imyiug whaat

per Sal. doabtleaa
per saek. tCaW: new krn.nleLe uti.na thatrgthe now

per hbl., 1.7SaI eltow rotato-- a. per ragitig Caah
bH., C.Oaa.i.TO; pepi-n- crate. 1.7Sa3s0: radiabea,

ort:..00: trinach. bbL. l.aMt; norit.a, per 3.00e4.W.
FRriTS-Apnlr- a. Ir bbL. l.arJal.OO; gnpfrr.lt.

per boa. granea. Cfrd. banket,
lii!-.- Malaga, per keg. lOOaS.00-

Via? 00; lime", BSal.OP; nrangea.
rtifrrnU. per boa. 3foa3 JC. per crate.

fr'?rriTi-t- .. strap. 3.004
LIVK STti.Tv-Vt- ml ca'Tes. lb., wtr,:

netlium. beary, 7a;
1ar-b- , rT lb., "kTz.

DKES8KD UOODB Pork. choice. light,
mediitm tight- tb. 9SaJ9; hear
ML

fRESH FISH CRAB- J- fprlcM gi.en belo--n- re

by puund 'inleaa othenrlm atated.)
sw.tr". large. carp, aae: crnaaera, Mi..

IjS9: ariaaaerel. 3: roek. T.7S.0OO

Urae. ISS: UTI.WO Ikvuk--

tiorrt. 1015: trout, large do.
Fall). flniinJfT. 10.ILS: ratflsh. M.I2:

pike, entire. IS; aala. medium large, tat: apota.
liuge. 9; tailor, large. 13; aturgeoa.. dreaaed. 3":

akin on, 90: eiama. 109, 1.30; snipper,
lire. 1012. bhietlh. fresh. 13: atmon. 3D:
Boaton mcter.l. cacti. 40: 3e: meat

baas,
15; per large,

2; cbrimp.
s?;El)Sn,CT. per lSSairi; like. 13.15:

red herds' 33.3; gram.
1.B; J?Mt, ,"" """

gra. iter bn.iet ee4 per bo.. 1.01

HAT STRAW. AND rORN-Ili- y. thawthv.
Dfw. pir 17.00; rtraw, lng per ton.
'!'. wbeat 7.00; new per Mil.

AND HDEH-n'ra- ;. anhd. free
htirna. wool, unwashed, lb.. 36a;
hiJea. dn lb. eatt hdc--, lb..
S0aJ2; ', green, per lb, 17: calfskins, green.

i.

";

BALTIM0EE PK0DUCE.

Kaltim... Md..
bran, sack. 26a3a.jr); nearby

3f.aoa27.09: floor white
'00-l- sack.. MOOajlOO:

sack. 3kaaa3.50: city mill'
aecka, A.0a3i.a0; white

Federal Reserve Bank Act a Success
Prominent Bankers of Washington Expect Big Things of the New Systerr
"Provides Facilities for Con-

verting Commercial Paper
Into Currency."

CHAS. C. GLOVER.
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to may be converted Into
currency. This accomplished
through the rediscount privileges
the acL member banks the new
system being permitted to rediscount
commercial paper the Federal re-
serve banks, subject restrictions and
conditions imposed the Federal Re-
serve Board at Washington

the commercial. Industrial and
agricultural centers will be greatly
benefited the recognition given

commercial paper, and in general
these benefAts will extend to the
whole country. Those communities
which not favored mnch
trade, which have not become in-

dustrial or agricultural centers,
course, not benefited except as

they bound to share in the gener-
ally improved situation. The city of
Washington, for IngUno. may not

-
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lAlemla.il: No. 1 ekmt tailed. ettt.rT.et; ekoka
ckner. Ko. 1 ekreer. Saw; No. S

rJ.0O.17.9ti: 1 ekrear, UttaJt.: ample grade.
kind, quajttr and eemilttloa. MOOama.

STRAW-N- O. I atraigilt lt.tl.lt.9t; 1

freight rre. l? 00.13 a). 1 Uuietad rye. art,
ll.tt; No. 2 tangled n, S9t9ef Xo. wheat.
I.S9; 3 ..-.-; 1 oat, SJmJtlt;
No 2 S.tOalS).

I1RE8SEU POrLTRT-Ouek- na, here.
railed, per lb. 12; rooMera. old. lb.
10; do., young, lb. U: duck, llaJS,
geaar. nearby, lb.. UaK:
southern, per lb.. Malt; turteya, choice, lb., U;

fair good, per lax. Hart; and
poor, per 12.13.

BUTTia-Creame- rr. fancy, ajrr lb. 33aM: do.,
choice. 3eia31H: do., good, Kattra; do., prists,

V do., buck. 9); ladles, 2323; alarytud aad
Trennsjlranla 303; Ohio roll. Mali; Wee
Virginia roll laaJO; Ut3: dairy
tainta. JO: butter. 3taJ7.

ECUS Mirylrnd. l'msatlienia. and nearby
drate, loae ott. per dot.. Meetera Irata, at; Weak
Vugmia nrata, 31.32; Southern nrata, SaaJb

CHICAGO GRAIN MARKET.

Chicago. A fpature w a factoi
wheat at Chicago todajr was ura-n-
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grabbrd bouaea ntrtwullas France. tngUnl.
aiid Hj'lard. c intria lavamhaemt

bouae. ka.. 75aJ norida. baaket Lbuyeaa and cagirly new price
oa. u. Lli a mi. a at. 7l.VI..I.J .A - ....'. ..n.. I ratal

CTsllt.', etrjTPtini i"."ui " t" jiuanrai ta
per .(r4.00; W.L. 1 IOal.3; lettner. acre to and the pfanxtumt
irvarhv. per haaket. Se50. iwr ' by the article over the

V oajuiim. par lb. I.SObITj; i m abo to a
XU0a4 p--a. Hnridi. buket. 100a in of in all

fi.no ; poUloes. oM . 1 SO; do., northern., poaitiiia. ia a rerlsscUtin of thtj
.a! do., pet l. t enrinjtt

vanv, 25: aweer will long drawn out. trantectlnna

lliwliunaw . per 10". trcrate

lOOal.W; per
d.. par

MrK, gar 100.

piDeatrlea.
per 09

priine. iwr
per lb., f?'a9 do., iwvtng

to
w per do.. weighta.

AVP
tbe Butter

i aai: per

do.,
l:nnn griT

.m.11. gle-'-

to

do., per aa to
fresh.

lorMcrs. crah
per

qt.. 73; Potomac pir
.. do., per e,t. 93.

nrd. Ih .
t..p (or rw

rye.

het
too.

per corn
9.

of
per 30; rxr

r per

Iiee 19

u Ht.. ta
in mii

rtiircs. mi
100 lb. do.,

V

" -g
k

V
rmmfl I ml I

I

it

it
or

as- -

th

be

T

MM

be so used,
may be

of

No
doubt

to

are
or

are

.;
No.

to
IJB. No.

No.
I

No. No.
oat.

old
do., par

per per lb..
per do.. Wasmrs and

da. to 06..

19a pt eea

Dec. U. w
Id tbe

he the waa
up b)

were aa
3; tha
per

per

the

w.
he

aa..

in all imbanlj totalled 2.500.000 Niahcla.
Tlie ataboard reicri--- l.oon.000 hnaheU, the gulf
SiO.OjO ouartcli, Chir-ag- CoO.OUO buahela, the
rVMithwealrrn markets tu.J uf liberal --alea to
toiLignera.
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NEW Y0EX STOCK MARKET.
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Acts as Business Shock Absorber, Says
Frederick Delano
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